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The state Supreme Court released a summary Thursday that showed almost

400,000 foreclosures were filed in 2009, including nearly 113,000 alone in

heavily populated Broward and Miami-Dade counties in southeast Florida.

The justices adopted recommendations in December that ordered local

judges to start a mediation program to help pare down the number.

With nearly 367,000 filings in 2008, Florida courts have dealt with or are

dealing with a potential caseload approaching 800,000 foreclosures.
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Predatory Lending is a major contributor to the economic turmoil we are

currently experiencing.

Here is an example of what I am talking about:

Scott Veerkamp / Predatory Lending (Franklin Township School Board

Member.)

Please review this information from U.S. Senator Jeff Merkley regarding

deceptive lending practices:
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“Steering payments were made to brokers who enticed unsuspecting

homeowners into deceptive and expensive mortgages. These secret bonus

payments, often called Yield Spread Premiums, turned home mortgages

into a SCAM.”

The Center for Responsible Lending says YSP “steals equity from struggling

families.”

1. Scott collected nearly $10,000 on two separate mortgages using YSP and

junk fees. 2. This is an average of $5,000 per loan. 3. The median value of

the properties was $135,000. 4. Clearly, this type of lending represents a

major ripoff for consumers.

http://merkley.senate.gov/newsroom/press/release/?id=A09C6A80-

537A-4EB1-83C5-31925F046B6F
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Federal court ruling stems foreclosure cases
Case dismissals slow banks' filings

Tuesday, December 25, 2007

Thomas Ott
Plain Dealer Reporter

A Cleveland federal court ruling that has the potential to block foreclosures across the
country looks as if it is already doing that in the court where the decision was written.

And the bandwagon may be just starting to roll.

The federal court averaged 100 new cases a month before judges recently started insisting
that banks provide up front a document giving them authority to collect loans made by other
lenders and held by investors. As of Friday, the number of new filings in December was two.

Foreclosures are rare in federal courts but zoomed in Cleveland's in the last two years as
banks seized a quicker alternative to a clogged Cuyahoga County system. Foreclosures are
mounting nationwide, and filing could get tougher throughout the country if state courts adopt
the federal ruling.

Ohio Attorney General Marc Dann agrees with the ruling and is seeking dismissal of dozens
of cases across the state. Judges in three Ohio counties followed the federal court's lead
without being asked, said Nadine Ballard, chief of Dann's consumer protection unit.

Forcing banks to get the paperwork, known as an assignment, could hamstring a high-volume
industry that prefers to transfer loans electronically, said Cleveland State University Law
Professor Kathleen Engel.

Engel is an expert in mortgage-backed securities. Loans are bundled in investments that are
sold repeatedly, making ownership hard to trace.

Trustees like Deutsche Bank, identified as the plaintiff in many rejected Cleveland federal
court cases, further cloud the issue. Deutsche Bank says lenders or investors own the loans,
and servicers - companies that collect mortgage payments - handle foreclosure.
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Foreclosure attorney James Sassano said requiring the paperwork would delay new cases
only slightly because the assignment typically can be obtained within weeks. But tens of
thousands of older cases could get knocked out if judges say banks should have had the
document when foreclosures were filed.

Cuyahoga County Common Pleas Court allows banks to submit the document before final
judgment. Some thrown out of federal court have been refiled in county court.

Ohio court rules clearly allow banks to fetch the document retroactively, Sassano said. He
said delays would hurt cities and neighbors because many homes in foreclosure are
abandoned and would have to wait longer to get back on the market.

Federal Judge Christopher Boyko ignited the debate on Oct. 31, when he dismissed 14
Deutsche Bank cases. Judge Kathleen O'Malley threw out 32 more two weeks later.

Sassano believes the federal judges want to turn away foreclosures so they can focus on
constitutional disputes and other traditional matters.

"Their message was loud and clear," Sassano said. "They don't want us there."

Boyko declined to comment, but fellow Judge Dan Aaron Polster said the court is looking out
for homeowners who can't afford lawyers.

"We wanted to make sure that before we start taking people's homes, there's a basis to do
that," Polster said.
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A lot of people are in foreclosure but still living in their foreclosure houses
rent free and without making the payments. This article explains what you
should know about living in a foreclosure house and what you should
expect.

If you are in  facing mortgage foreclosure, you may have
asked yourself if you should rent while in foreclosure. Or should you stay in
your house even though you are not making payments?

If you are not paying your mortgage, you are piling up derogatory items on
 and lowering your FICO credit score.

But you are able to save money, hopefully, that you can use to rent a new
house (or even buy one that is affordable.)

In my Mortgage Relief Formula home study course, I give away a free 25
page report on keeping your home, avoiding foreclosure, and handling
credit card debts without bankruptcy. I discuss how we have interviewed a
well regarded  on one of the audio CDs that comes in
the course.

The lawyer points out that a lot of clients will stop paying their mortgage
and save the money in an account instead. should you rent while in
foreclosure

It is amazing how long someone can live in a house without paying the
mortgage.

Eventually the house will be sold at a court sale or by a trustee sale,
depending upon where you live. Then it takes awhile longer for eviction to
take place.

You were the owner but now you are a tenant and the normal eviction
process has to be followed for legal eviction.

In some states that can be a month or two extra beyond the sale period.

I do not recommend people do this but people do it. If you just can't pay
your mortgage, should you rent while in foreclosure so you can rent while
your FICO score is high enough?

There are two ways to rent a property. One is to go to a large landlord or a
property that is professionally managed. They will run your credit and will
often not rent to you if  is too low. But the other way to
rent is to approach small landlords and they will often rent to you even if
you have . They often do not run your credit. And sometimes
you can pay 3 months in advance so they are protected.

Few landlords will turn down 3 months of prepaid rent. And this way you
can rent even if you have very poor credit at the moment.

It is never easy facing a foreclosure situation. But if you stop making your
payments, you may want to put money away so you can rent when you
really have to move. At that point you will have cash to prepay some rent
and you can often find a good place to rent that will rent to you despite
your foreclosure.

And please get my valuable 25 page free report that has a lot on this
subject along with stopping foreclosure, working out loan modifications,

 and much more. I will never share your information
with anyone and you can opt out anytime. Mortgage Relief Formula free
report
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Video: Florida courts clogged with foreclosures
by MOE  BEDARD  on MARCH  18,  2010

WEST PALM BEACH, FL — State courts are taking brand new action to try

and alleviate the chokehold that foreclosures are causing and keeping

everyone’s property values down.

Palm Beach

County has one of

the state’s worst

number of filings.

Florida’s courts

have requested a

one-time payment

of $9.6 million to

help cleanse the

system and get the

housing market

back on track.

Read more from

WPTV
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